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9HUVODJ�ELMHHQNRPVW�3ODWIRUP�,QWHUFXOWXUDOLVDWLH�2XGHUHQ]RUJ�����PDDUW������
�

$DQZH]LJ��
'H�KHUHQ�)��5LMVHPXV��JDVWKHHU���%��YDQ�:LMN��-��:��3LMSHUV��5��/LQGHERRP��5��6FKLSSHUV���+��YDQ�'DUWHO���&��

YDQ�5HH��-��%RRLM��YRRU]LWWHU���+��0RXNDGGLP��0��&RUEHH��GH�GDPHV�-��+DPDQQ��$��.RQLMQ��,��GH�*URRW��

DOVPHGH�&��-HVVHQ�YDQ�$UFDUHV��WHYHQV�YHUVODJ���
�

��� 2SHQLQJ�HQ�EHVSUHNLQJ�YHUVODJ����QRYHPEHU������

'H�KHHU�%RRLM�RSHQW�GH�YHUJDGHULQJ�HQ�YUDDJW�RI�HU�RQGHUZHUSHQ�DDQ�GH�DJHQGD�PRHWHQ�ZRUGHQ�

WRHJHYRHJG��'DW�LV�QLHW�KHW�JHYDO��GXV�GH�DJHQGD�ZRUGW�YDVWJHVWHOG��(U�ZRUGW�HHQ�NRUWH�

NHQQLVPDNLQJVURQGH�JHKRXGHQ��
+HW�YHUVODJ�ZRUGW�EHVSURNHQ��HU�]LMQ�JHHQ�RSPHUNLQJHQ��+HW�YHUVODJ�ZRUGW�YDVWJHVWHOG�PHW�GDQN�

DDQ�GH�QRWXOLVW��

'H�KHHU�%RRLM�JHHIW�DDQ�GDW�KLM�EOLM�LV�GDW�ZH�QX�ELM�]RUJFHQWUXP�7UDQVYDDO�]LMQ��HHQ�LQVWHOOLQJ�GLH�DO�
EH]LJ�ZDV�PHW�LQWHUFXOWXUDOLVDWLH�WRHQ�GH�UHVW�YDQ�1HGHUODQG�HU�QRJ�QLHW�YDQ�JHKRRUG�KDG��+LM�JHHIW�

DDQ�GDW�GH�KHHU�5LMVHPXV�PHW�HHQ�QLHW�DIODWHQGH�LMYHU��QXFKWHUKHLG�HQ�RQGHUQHPHUVFKDS�YHHO�
EHUHLNW�KHHIW�LQ�GH�DIJHORSHQ�MDUHQ��

�

��� 0HGHGHOLQJHQ�

0HYURXZ�-HVVHQ�GRHW�YHUVODJ�YDQ�GH�EHOURQGH�RQGHU�GH�GHHOQHPHUV�YDQ�KHW�3,2�GLH�QLHW�DOWLMG�
DDQZH]LJ�]LMQ��=H�KHHIW�QLHW�LHGHUHHQ�NXQQHQ�EHUHLNHQ��PDDU�GH�YHUWHJHQZRRUGLJHUV�GLH�]H�ZHO�DDQ�

GH�OLMQ�KHHIW�JHKDG�� JDYHQ�DDQ�GDW�HU�VRPV�DQGHUH�SULRULWHLWHQ�JHVWHOG�PRHVWHQ�ZRUGHQ��
(QHU]LMGV�YRRU�ZDW�EHWUHIW�GH�DDQZH]LJKHLG�ELM�GH�ELMHHQNRPVWHQ�HQ�DQGHU]LMGV�RRN�YRRU�ZDW�EHWUHIW�

GH�SODQQHQ�ELQQHQ�GH�RUJDQLVDWLHV�RP�YRRUWYDUHQG�PHW�KHW�RQGHUZHUS�DDQ�GH�VODJ�WH�JDDQ��'H�

PHHVWH�LQVWHOOLQJHQ�]LHQ�KHW�EHODQJ�YDQ�LQWHUFXOWXUHHO�GHQNHQ�ZHO�PDDU�NRPHQ�HU�YRRUDOVQRJ�QLHW�

WRH�YHHO�DFWLHV�WH�RQGHUQHPHQ��$DQJHJHYHQ�ZRUGW�GDW�KHW�DIOHJJHQ�YDQ�ZHUNEH]RHNHQ�HHQ�
GXLGHOLMNH�PHHUZDDUGH�KHHIW�HQ�GDW�PHQ�KHW�EHODQJULMN�YLQGW�KLHUPHH�GRRU�WH�JDDQ��2RN�JHOGW�GDW�

HHQ�DDQWDO�LQVWHOOLQJHQ�HUYRRU�JHNR]HQ�KHEEHQ�HHQ�DQGHUH�YHUWHJHQZRRUGLJHU�DDQ�WH�ZLM]HQ�GLH�
YRRUWDDQ�GHHO�XLW�]DO�PDNHQ�YDQ�KHW�SODWIRUP��'H�YHUQLHXZGH�OLMVW�YDQ�GHHOQHPHUV�]DO�PHW�GH�

VWXNNHQ�PHHJHVWXXUG�ZRUGHQ��

� �

'H�KHHU�%RRLM�PHOGW��UHIHUHUHQG�DDQ�]LMQ�DDQZH]LJKHLG�ELM�KHW�$UFDUHV�EHVWXXU�GDW�KHW�JRHG�LV�GDW�
KHW�EHVWXXU�]LFK��ZHGHURP��DDQ�KHW�RQGHUZHUS�JHFRPPLWWHHUG�KHHIW�HQ�WRHJH]HJG�KHHIW�KHW�WKHPD�

SUDQJHQG�RS�GH�DJHQGD�WH�EOLMYHQ�]HWWHQ���
�

� 'H�KHHU�3LMSHUV�PHOGW�GDW�KHW�RQGHUZHUS�HUJ�LQ�GH�EHODQJVWHOOLQJ�VWDDW�DOV�MH�]LHW�KRHYHHO�

� YHU]RHNHQ�RP�RS�ZHUNEH]RHN�WH�PRJHQ�NRPHQ��(U�NRPW�ELQQHQNRUW�HHQ�DUWLNHO�LQ�]RUJYLVLH���2RN�

PHYURXZ�+DPDQQ�JHHIW�DDQ�GDW�]H�YHHO�YHU]RHNHQ�NULMJW�YRRU�ZHUNEH]RHNHQ��HHQ�HQ�DQGHU�� KHHIW�QDWXXUOLMN�
RRN�WH�PDNHQ�PHW�GH�QLHXZERXZ�YDQ�5DII\��

�

��� 5RQGMH�XLWZLVVHOLQJ�HUYDULQJHQ�HQ�QLHXZH�SURMHFWHQ�

� 0HYURXZ�GH�*URRW�YHUWHOW�GDW�LQ�KDDU�KXLV�LQ�$PVWHUGDP�RRVW�HU�]R�JRHG�DOV�JppQ�DOORFKWRQHQ�

� ZRQHQ�RI�JHEUXLN�PDNHQ�YDQ�GH�GDJYHU]RUJLQJ��WHUZLMO�GH�ZLMN�HHQ�DQGHU�EHHOG�JHHIW��9LD�GH�
� PRVNHH�ZLO�PHQ�SUREHUHQ�GH]H�JURHS�WH�EHUHLNHQ���

� �

� 0HYURXZ�+DPDQQ�PHOGW�GDW�]H�LQ�5DII\�� QLHXZERXZ�JHSOHHJG�KHEEHQ��(U�KHHIW�HHQ�XLWEUHLGLQJ�

� SODDWVJHYRQGHQ�YDQ����QDDU����SODDWVHQ��5RQGRP�GH�LQVWHOOLQJ�]LMQ�VHQLRUHQZRQLQJHQ�
� JHERXZG��=H�]LMQ�ERYHQGLHQ�EHJRQQHQ�PHW�HHQ�SURMHFW�H[WUDPXUDOH�]RUJ�LQ�HHQ�RQYHLOLJH�ZLMN��

� =RZHO�QDDU�GH�FOLsQWHQ�DOV�GH�PHGHZHUNHUV�WRH�ZRUGW�KLHU�DDQGDFKW�DDQ�JHJHYHQ���
�

� 'H�KHHU�0RXNDGGLP�PHOGW�GDW�GH�62929�EH]LJ�LV�PHW�HHQ�SURMHFW�ZHUNWRHJHOHLGLQJ�LQ�'HQ�� +DDJ�

HQ�5RWWHUGDP��DOV�YHUYROJ�RS�KHW�HHUGHU�SURMHFW�¶LQEXUJHULQJ�LQ�GH�]RUJ·��,Q�'HQ�KDDJ�� SUREHUHQ�]LM����

DOORFKWRQH�PHQVHQ�JHPRWLYHHUG�WH�NULMJHQ�RP�WH�JDDQ�ZHUNHQ�LQ�GH�]RUJ��
� �

� 'H�KHHU�3LMSHUV�PHOGW�GDW�]H�VWHHGV�PHHU�LQGLFDWLHV�NULMJHQ��'DW�LV�JHOXNW�GRRU�GH�KXLVDUWVHQ�

� JRHG�WH�LQIRUPHUHQ�HQ�GH�**=�LQGH�VWDG�HUELM�WH�EHWUHNNHQ��1DDVW�GH�OLFKDPHOLMN�FRPSRQHQW�LV�HU�

� YDDN�VSUDNH�YDQ�SV\FKLVFKH�SUREOHPDWLHN��+HW�SUREOHHP�LV�GDW�PHQ�PHW�GH�KXLGLJH�YUDDJVWHOOLQJ�

� GH�DOORFKWRQHQ�VLPSHOZHJ�QLHW�EHUHLNW��

�
� +LHURYHU�SUDWHQGH�NRPW�KHW�LGHH�QDDU�ERYHQ�RP�RSQLHXZ�LQ�RYHUOHJ�WH�JDDQ�PHW�KHW�&,=��'H�RS��

� HQ�DDQPHUNLQJHQ�YDQ�GH�ZHUNJURHS�LQGLFDWLHVWHOOLQJ�ZRUGHQ�GH]H�PDDQG�GRRU�HHQ�PHGHZHUNHU�
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� YDQ�$UFDUHV�LQJHEUDFKW�LQ�HHQ�RYHUOHJ�QHW�KHW�&,=��/RV�GDDUYDQ�LV�KHW�JRHG�RP�DOOH�RS��HQ�

� DDQPHUNLQJHQ�HHQ�NHHU�WH�EHVSUHNHQ�PHW�GH�QLHXZH�YRRU]LWWHU�YDQ�KHW�&,=��YRRUPDOLJ�YRRU]LWWHU�
� YDQ�GH�5Y%�YDQ�GH�0HDYLWDJURHS���'H�KHHU�5LMVHPXV�JHHIW�DDQ�RRN�RYHU�YROGRHQGH�YRRUEHHOGHQ�

� WH�EHVFKLNNHQ�ZDDULQ�KHW�QLHW�JRHG�JDDW�JLQJ��+LM�]DO�]H�GRRUVSHOHQ��

� $FWLH��RRN�DQGHUH�OHGHQ�YDQ�KHW�3,2�YUDJHQ�KXQ�FDVXwVWLHN��RS��HQ�DDQPHUNLQJHQ�GRRU�WH�VSHOHQ�

� DDQ�&pFLOH�-HVVHQ��F�MHVVHQ#DUFDUHV�QO���
� $FWLH��HHQ�DIVSUDDN�SODQQHQ�WXVVHQ�KHW�3,2�HQ�KHW�&,=���

�
� 'H�KHHU�YDQ�'DUWHO�JHHIW�DDQ�GDW�KLM�VRPV�YUDJHQ�ELQQHQNULMJW�RYHU�GH�YHUVFKLOOHQ�LQ�RSYDWWLQJHQ�

� RYHU�ZDW�PHQVHQ�YHUVWDDQ�RQGHU�NZDOLWHLW�YDQ�OHYHQ��=HNHU�DOV�KHW�JDDW�RP�GH�YUDDJVWXNNHQ�

� URQGRP�KHW�OHYHQVHLQGH��6RPV�QHHPW�HHQ�DUWV�HHQ�EHVOLVVLQJ�]RQGHU�GDW�KLM�GH�DOORFKWRQH�

� EHZRQHU�IDPLOLH�HUELM�EHWUHNW��+HW�JDDW�KLHUELM�RYHU�]DNHQ�DOV�HXWKDQDVLH��QLHW�UHDQLPHUHQ�� EHOHLG�
HQ�DEVWLQHUHQ�H�G��9HUZDFKWLQJHQ�RYHU�HQ�ZHHU�NXQQHQ�HUJ�YHUVFKLOOHQG�]LMQ�HQ�LQ�GH� LQVWHOOLQJ�

JHKDQWHHUGH�SURWRFROOHQ�HQ�ULFKWOLMQHQ�ZRUGW�QLHW�DOWLMG�VSHFLILHN�DDQGDFKW�EHVWHHG�� DDQ�FXOWXUHOH�DVSHFWHQ���
� $FWLH��'H�KHHU�YDQ�'DUWHO�VWHOW�HHQ�SUDDWVWXN�RS�PHW�GDDULQ�GH�VSHFLILHNH�YUDDJVWHOOLQJ��

� ,QVWHOOLQJHQ�JDDQ�QD�RI�HU�ELM�KHQ�LQ�GH�LQVWHOOLQJ�LQ�SURWRFROOHQ�HQ�ULFKWOLMQHQ�RYHU�GH]H�

� RQGHUZHUSHQ�UHNHQLQJ�ZRUGW�JHKRXGHQ�PHW�DQGHUH�FXOWXUHQ�HQ�GDDUPHH�VDPHQKDQJHQGH�

� QRUPHQ�HQ�ZDDUGHQ��
�

� 'H�KHHU�YDQ�5HH�PHOGW�GDW�LQ�YHU]RUJLQJVKXLV�GH�9HQVWHU�YDQ�)RQWLV�HU�HHQ�DSDUWH�DIGHOLQJ�LV�
� YRRU�6XULQDPHUV�GH�3DOPHQWXLQ�JHQDDPG��+HW�LV�HHQ�¶OX[H·�DIGHOLQJ�ELQQHQ�HHQ�RYHUZHJHQG�

� ¶EODQN·�KXLV��KHWJHHQ�OHLGW�WRW��HHQ�]HNHUH�IULFWLH��,Q�GH�SUDNWLMN�EOLMNW�GDW�HU�HLJHQOLMN�RRN�WH�� ZHLQLJ�

6XULQDPHUV�RS�DI�NRPHQ��+LM�LV�EH]LJ�PHW�KHW�PDNHQ�YDQ�HHQ�SURMHFWSODQ�YRRU�GH�� NRPHQGH���MDDU�ZDDULQ�

DDQJHJHYHQ�ZRUGW�KRH�]H�PHW�KHW�RQGHUZHUS�DDQ�GH�VODJ�JDDQ��
�

� 'H�KHHU�/LQGHERRP�JHHIW�DDQ�GDW�]LMQ�YROOHGLJ�¶ZLW·�KXLV��0RHUZLMN��LQ�HHQ�YHUDQGHUHQGH�ZLMN�

� VWDDW��+LM�LV�]LFK��DDQ�KHW�EHUDGHQ�KRH�]H�KDQGHQ�HQ�YRHWHQ�NXQQHQ�JHYHQ�DDQ�GLW�RQGHUZHUS���
�

� 'H�KHHU�&ROOHH�PHOGW�GDW�GH�1=5�JDDW�IXVHUHQ�PHW�GH�.99�HQ�]R�GH�JURRWVWH�]RUJDDQELHGHU��ZRUGW�
LQ�KHW�5RWWHUGDPVH��%LQQHQ�GH]H�VWLFKWLQJ�YDOW�RRN�HHQ�ZRQLQJERXZFRUSRUDWLH��,Q�HHQ�� YDQ�GH�

VHUYLFHIODWV�ZLO�PHQ�PHW�HHQ�SURMHFW�GDJYHU]RUJLQJ�JDDQ�VWDUWHQ��

�

� 'H�KHHU�YDQ�:LMN�PHOGW�GDW�KHW�FOXVWHU�&HQWUXP�RS����PHL�HHQ�DIVOXLWHQG�V\PSRVLXP�
� RUJDQLVHHUW�LQ�YHUEDQG�PHW�KHW�SURMHFW�GDJYHU]RUJLQJ�-DYDDQVH�RXGHUHQ�LQ�KHW�YHU]RUJLQJVKXLV�

� 2P�HQ�%LM��*HwQWHUHVVHHUGHQ�NXQQHQ�]LFK�ELM�KHP�PHOGHQ��
�

� 'H�KHHU�%RRLM�PHOGW�GDW�HU�LQ�VDPHQZHUNLQJ�PHW�=RQ0:�HHQ�¶VWXXUERHN·�RQWZLNNHOG�LV�GDW�YLD�

� KXQ�ZHEVLWH�WH�EHVWHOOHQ�LV��+HW�VWXXUERHN�KHHW�
1LHWV�WH�YUDJHQ��1LHWV�WH�ZHQVHQ��"�
���

� SURJUDPPDWLVFK�DDQERG�=RUJ�HQ�:HO]LMQ�YRRU�RXGHUH�&KLQH]HQ�HQ�NRVW�½���������LQFOXVLHI�
� YHU]HQGNRVWHQ����

�
� 'H�KHHU�5LMVHPXV�PHOGW�GDW�]H�]HOI�WKXLV]RUJ�JDDQ�ELHGHQ�LQ�GH�ZLMN��+LHUWRH�LV�HHQ�

� VDPHQZHUNLQJVRYHUHHQNRPVW�JHWHNHQG�PHW�HHQ�VFKRRQPDDNEHGULMI��2RN�]LMQ�]H�EH]LJ�PHW�

� ZHWHQVFKDSSHOLMN�RQGHU]RHN�VDPHQ�PHW�3ULVPDQW�ZDDULQ�]RUJFHQWUXP�7UDQVYDDO�YHUJHOHNHQ�

� ZRUGW�PHW�HHQ�¶ZLW·KXLV·��+LM�JDDW�QRJ�HYHQ�QD�ZHONH�PHGHZHUNHU�YDQ�3ULVPDQW�KLHUELM�
� EHWURNNHQ�LV��2RN�ZRUGW�HU�VDPHQJHZHUNW�PHW�GH�YHUVWDQGHOLMN�JHKDQGLFDSWHQVHFWRU��ZDDU�KHW�

� JDDW�RP�GH�GRHOJURHS�RXGHUHQ��(U�]LMQ�YHUJHYRUGHUGH�SODQQHQ�RP�GH�KXLGLJH�ORNDWLH�WH�VORSHQ�
� HQ�HU�HHQ�QLHXZ�PXOWLIXQFWLRQHHO�FHQWUXP�WH�JDDQ�ERXZHQ��EHVWDDQGH�XLW�HHQ�ZRRQ]RUJ]RQH��

� ZDDULQ�]RZHO�GH�DPEXODQWH�**=�HHQ�SOHN�PRHW�NULMJHQ��DOV�HHQ�+2('��KXLVDUWVHQ�RQGHU�HHQ�

� GDN��HQ�HHQ�DSRWKHNHU��'H�RUJDQLVDWLH�LV�YDQ�SODQ�RP�GH�RSJHERXZGH�H[SHUWLVH�WH�JDDQ�

� YHUNRSHQ��PHGHZHUNHUV�ZRUGHQ�KLHUWRH�WLMGHOLMN�JHGHWDFKHHUG�ELM�DQGHUH�RUJDQLVDWLHV��+HW�JHOG�
� ZDW�KLHUGRRU�ELQQHQNRPW�ZRUGW�ZHHU�JHEXLNW�YRRU�QLHXZH�SURMHFWHQ��

� ,Q�KHW�DOJHPHHQ�JH]LHQ�JHHIW�KLM�KHW�DGYLHV�DDQ�FROOHJD�3,2�OHGHQ�GDW�PHQ�SURMHFWHQ�JHULFKW�RS�
� LQWHUFXOWXUDOLVDWLH�QLHW�Wq�JHVWUXFWXUHHUG�PRHW�DDQSDNNHQ��'DW�SDVW�QO�QLHW�ELM�DQGHUH�FXOWXUHQ��
�

��� 3UHVHQWDWLH�SURMHFWHQ�'26��GDJYRRU]LHQLQJ�2XGHUH�6XULQDPHUV��HQ�'$9(7��GDJYRRU]LHQLQJ�YRRU�

� 7XUNVH�2XGHUHQ��LQ�=RUJFHQWUXP�7UDQVYDDO��WH�'HQ�+DDJ��

�� :H�NULMJHQ�HHQ�URQGOHLGLQJ�ELM�EHLGH�SURMHFWHQ�HQ�GH�FR|UGLQDWRUHQ�JHYHQ�LQIRUPDWLH���'H�

� PHQVHQ�RQWYDQJHQ�RQV�PHW�HQWKRXVLDVPH�HQ�JHYHQ�RQV�HHQ�NLMNMH�LQ�KXQ�NHXNHQ��(U�ZRUGW�

� LQIRUPDWLH�JHJHYHQ�RYHU�GH�DFWLYLWHLWHQ�GLH�HU�SODDWVYLQGHQ��KHW�DDQWDO�GHHOQHPHUV��ZDW�PHQ�HU�
� YDQ�YLQGW�HQ�KRH�HHQ�HQ�DQGHU�WRW�VWDQG�JHNRPHQ�LV��
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�

��� 9DVWVWHOOHQ�DJHQGDSXQWHQ�YRRU�GH�ELMHHQNRPVW�RS����MXQL������

� 'H�DDQZH]LJHQ�YLQGHQ�KHW�HHQ�JRHG�SODQ�RP�GH�YROJHQGH�NHHU�HHQ�ZHUNEH]RHN�DI�WH�� OHJJHQ�

ELM�$QWDULV�LQ�$PVWHUGDP��'H�YLGHR�GLH�RQWZLNNHOG�LV�RP�LVODPLWLVFKH�YURXZHQ�XLW�GH��EXXUW�WH�LQWHUHVVHUHQ�

YRRU�HHQ�EDDQ�ELM�$QWDULV�HQ�LVODPLWLVFKH�RXGHUHQ�NHQQLV�ODWHQ�PDNHQ�PHW��GH�YHUVFKLOOHQGH�

]RUJPRJHOLMNKHGHQ�]DO�LQ�KHW�ZHUNEH]RHN�FHQWUDDO�VWDDQ��
�

��� 6OXLWLQJ�RP�������XXU��

� 'H�YRRU]LWWHU�VOXLW�GH�YHUJDGHULQJ�HQ�QRGLJW�GH�DDQZH]LJHQ�XLW�YRRU�HHQ�KHHUOLMNH�ZDUPH�

� PDDOWLMG���

�

�

 


